















































































































































































































































































































































































































































































































































































































































Date:
Resolution:

WHEREAS, the Town of Islip (“the Town”) Department of Planning and Development
solicited competitive bids for DPD -5-20, “Maintain and Service Wells and Pumps at Town Pools,
Golf Courses and Town Facilities”; and

WHEREAS, on June 25, 2020, sealed bids for DPD 5-20 were opened, and Bensin
Contracting, Inc., 652 Union Ave., Holtsville, NY 11742, submitted the lowest total bid of
$64,700.00, and

WHEREAS, Bensin Contracting, Inc. has been determined to be a responsible bidder; and

WHEREAS, the Commissioner of Parks, Recreation and Cultural Affairs, Thomas Owens,
and the Town Engineer, Christopher H. Poelker, P.E., recommend approval of this resolution;

NOW, THEREFORE, on a motion by Councilperson ,

seconded by Councilperson ,beit

RESOLVED that the Supervisor is hereby authorized to execute a contract with Bensin
Contracting, Inc. for Contract No. DPD 5-20, “Maintain and Service Wells and Pumps at Town
Pools, Golf Courses and Town Facilities” in the amount of $64,700.00 and be it further

RESOLVED that the Comptroller is hereby authorized to make any and all necessary

changes to the budget in accordance with the terms of the contract.

UPON a vote being taken the result was:




BID ANALYSIS

“Maintain & Service Wells and Pumps
at Town Pools, Golf Courses and Town Facilities”
Contract No. DPD 5-20
Bid Date: June 25, 2020

Contractor Name Total Bid
Bensin Contracting, Inc. $64,700.00
Layne Christensen Company $75,600.00

:mh




MEMORANDUM FROM:
OFFICE OF THE TOWN ATTORNEY

No. 17
TO: SUPERVISOR ANGIE M. CARPENTER
COUNCILWOMAN TRISH BERGIN WEICHBRODT
COUNCILMAN JOHN C. COCHRANE, JR.
COUNCILWOMAN MARY KATE MULLEN
COUNCILMAN JAMES P. O’CONNOR
FROM: JOHN R. DICIOCCIO, TOWN ATTORNEY

RE: TOWN BOARD DISCUSSION AGENDA

Authorization for the Supervisor to apply for and accept funding from
National Grid for the paving restoration of various streets in East Islip.

FOR INCLUSION ON THE TOWN BOARD DISCUSSION AGENDA.

SHOULD YOU HAVE ANY QUESTIONS, OR IF YOU REQUIRE ADDITIONAL
INFORMATION RELATIVE TO THE ATTACHED, PLEASE CONTACT:

Thomas Owens

IF YOU HAVE ANY COMMENTS, PLEASE ADVISE AS SOON AS POSSIBLE.

2nclosure:

eC: OLGA H. MURRAY, TOWN CLERK
JOSEPH LUDWIG, COMPTROLLER
TRACEY KRUT, CHIEF OF STAFF




TOWN of ISLIP
SPONSOR’S MEMORANDUM
FOR TOWN BOARD RESOLUTIONS

INSTRUCTION: All items for Town Board action must be accompanied by a sponsor’s memorandum
which shall be the covering document for all agenda submissions. All items should be reported to the
Deputy Supervisor no later than 12 days prior to the scheduled meeting.

PURPOSE: Describe the essence of the attached resolution and give a brief background. Explain any
policy implications, whether this item has previously been before the Board, and if any similar
resolutions have been passed or denied by the Board.

To authorize the Supervisor to accept funds from National Grid in the amount of $275,328.00 to
compensate the Department of Public Works for the milling and overlay work required for First Avenue,
Second Avenue, Third Avenue, Carey Street, Court Street, Irish Lane and Somerset Avenue in East Islip
due to National Grid’s Gas Main Replacement Project MSL 100494,

SPECIFY WHERE APPLICABLE:
1. Entity or individual benefitted by resolution: Residents of the Town of Islip

2. Site or location effected by resolution: First Avenue, Second Avenue, Third Avenue, Carey Street,
Court Street, Irish Lane and Somerset Avenue, East Islip

3. Cost:
4. Budget Line: To be determined by the Comptroller’s Office

5. Amount and source of outside funding: National Grid ($275,328.00.00)

ENVIRONMENTAL IMPACT: Is this action subject to a SEQRA environmental review?

Yes under Section I, Sub A, Number , of Town of Islip 617
Check List, an environmental review is required.

No under Secti bB,Number 3, of Town of Islip 617
1 ental review is required.

Date

A/a/o2?

Form A-8/85 GWM




MEMORANDUM FROM:
OFFICE OF THE TOWN ATTORNEY

No. 18
TO: SUPERVISOR ANGIE M. CARPENTER
COUNCILWOMAN TRISH BERGIN WEICHBRODT
COUNCILMAN JOHN C. COCHRANE, JR.
COUNCILWOMAN MARY KATE MULLEN
COUNCILMAN JAMES P. O°'CONNOR
FROM: JOHN R. DICIOCCIO, TOWN ATTORNEY

RE: TOWN BOARD DISCUSSION AGENDA

Town Board approval to symbolically rename Lowell Road at Versa
Place to P.O. Robert A. Zane, Jr. Way, in honor of Robert A. Zane, Jr., a
local hometown hero.

FOR INCLUSION ON THE TOWN BOARD DISCUSSION AGENDA.

SHOULD YOU HAVE ANY QUESTIONS, OR IF YOU REQUIRE ADDITIONAL
INFORMATION RELATIVE TO THE ATTACHED, PLEASE CONTACT:

Peter Kletchka

IF YOU HAVE ANY COMMENTS, PLEASE ADVISE AS SOON AS POSSIBLE.

enclosure:

cc: OLGA H. MURRAY, TOWN CLERK
JOSEPH LUDWIG, COMPTROLLER
TRACEY KRUT, CHIEF OF STAFF




TOWN of ISLIP
SPONSOR’S MEMORANDUM
FOR TOWN BOARD RESOLUTIONS

INSTRUCTION: All items for Town Board action must be accompanied by a sponsor’s memorandum
which shall be the covering document for all agenda submissions. All items should be reported to the
Deputy Supervisor no later than 12 days prior to the scheduled meeting.

PURPOSE: Describe the essence of the attached resolution and give a brief background. Explain any
policy implications, whether this item has previously been before the Board, and if any similar
resolutions have been passed or denied by the Board.

To authorize the Town Board to symbolically rename Lowell Road at Versa Place, Sayville to
P.O. Robert A. Zane, Jr. Way.

SPECIFY WHERE APPLICABLE:
1. Entity or individual benefitted by resolution: Residents/Family

2. Site or location effected by resolution: Lowell Road at Versa Place, Sayville

W

. Cost: N/A

N

. Budget Line: N/A

5. Amount and source of outside funding:

ENVIRONMENTAL IMPACT: Is this action subject to a SEQRA environmental review?

Yes under Section I, Sub A, Number , of Town of Islip 617
Check List, an environmental review is required.

X No under Section II, Sub A, Number la, of Town of Islip 617
Check List, no environmental review is required.

Signaturé of Commissioner/Department Head Sponsor: Date |
‘ ! - i |
; i ]‘ly““ ] "f) . - /, /
P F (O Sammmm— e
’ 7
\
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MEMORANDUM FROM:

OFFICE OF THE TOWN ATTORNEY

No. 19

TO: SUPERVISOR ANGIE M. CARPENTER

COUNCILWOMAN TRISH BERGIN WEICHBRODT
COUNCILMAN JOHN C. COCHRANE, JR.
COUNCILWOMAN MARY KATE MULLEN
COUNCILMAN JAMES P. O’CONNOR

FROM: JOHN R. DICIOCCIO, TOWN ATTORNEY

RE: TOWN BOARD DISCUSSION AGENDA

Authorization for the Supervisor to execute a professional services
agreement with the LiRo Group for Site Plan Review for Commercial
Development within the Town of Islip.

FOR INCLUSION ON THE TOWN BOARD DISCUSSION AGENDA.

SHOULD YOU HAVE ANY QUESTIONS, OR IF YOU REQUIRE ADDITIONAL
INFORMATION RELATIVE TO THE ATTACHED, PLEASE CONTACT:

Christopher Poelker

IF YOU HAVE ANY COMMENTS, PLEASE ADVISE AS SOON AS POSSIBLE.

2nclosure:
2C: OLGA H. MURRAY, TOWN CLERK

JOSEPH LUDWIG, COMPTROLLER
TRACEY KRUT, CHIEF OF STAFF




TOWN OF ISLIP
SPONSOR'S MEMORANDUM
FOR TOWN BOARD RESOLUTIONS

INSTRUCTIONS: All items for Town Board action must be accompanied by a Sponsor's
Memorandum which shall be the covering document for all agenda submissions. All items shall
be reported to the Town Attorney no later than 12 days prior to the scheduled meeting.
PURPOSE: Describe the essence of the attached resolution and give a brief background.

Explain any policy implications, whether this item has previously been before the Board, and if
any similar resolutions have previously been passed or denied by the Board.

-
e |

This resolution authorizes the Supervisor to enter into a contract with The LiRo Group, for “Site
Plan Review for Commercial Development within the Town of Islip.

SPECIFY WHERE APPLICABLE:

1. Entity or Individual benefitted by resolution:

2. Site or location effected by resolution:

3. Cost: Not to exceed $200,000.00

4. Budget Line: B1491.45000.00 Outside Professional

5. Amount and source of outside funding:

ENVIRONMENTAL IMPACT: Is this action subject to a SEQRA environmental review?

NO_ Under 6 NYCRR 617.5 the proposed action is not subject to environmental review.

ristophér PGelker P.E., Town Engineer Date:
CHP:mh



MEMORANDUM FROM:
OFFICE OF THE TOWN ATTORNEY

No. 20
TO: SUPERVISOR ANGIE M. CARPENTER
COUNCILWOMAN TRISH BERGIN WEICHBRODT
COUNCILMAN JOHN C. COCHRANE, JR.
COUNCILWOMAN MARY KATE MULLEN
COUNCILMAN JAMES P. O°’CONNOR
FROM: JOHN R. DICIOCCIO, TOWN ATTORNEY

RE: TOWN BOARD DISCUSSION AGENDA

Town Board approval to enter into a short term agreement with Radiac
Research Corp. for the emergency provision of household hazardous
waste removal and disposal services.

FOR INCLUSION ON THE TOWN BOARD DISCUSSION AGENDA.

SHOULD YOU HAVE ANY QUESTIONS, OR IF YOU REQUIRE ADDITIONAL
INFORMATION RELATIVE TO THE ATTACHED, PLEASE CONTACT:

Martin Bellew

IF YOU HAVE ANY COMMENTS, PLEASE ADVISE AS SOON AS POSSIBLE.

anclosure:

e OLGA H. MURRAY, TOWN CLERK
JOSEPH LUDWIG, COMPTROLLER
TRACEY KRUT, CHIEF OF STAFF




X NO, under Section II. Sub

TOWN OF ISLIP
SPONSOR’S MEMORANDUM
TOWN BOARD RESOLUTION

INSTRUCTIONS: All items for Town Board action must be accompanied by a sponsor’s
memorandum which shall be the covering document for all agenda submissions. All items shall
be reported to the Town Attorney no Jater than 12 days prior to the scheduled meeting.

PURPOSE: Describe the essence of the attached resolution and give a briefbackground. Explain
any policy implications, whether this item has previously been before the Board, and if any similar
resolutions have previously been passed or denied by the Board.

Resolution Authotizing a short term agreement with Radiac Research Corp., for the emergency
provision of household hazardous waste removal and disposal services, the term of which is limited
to April 20, 2020 through July 20, 2020, in the amount of the various prices submiited by Radiac
for the competitive bid for Contract #520-72,

SPECIFY WHERE APPLICABLE:

1. Entity or individual benefitted by this resolution: Town of Islip

2. Site or location affected by resolution: Multi-Purpose Recycling Facility

Cost: Various prices submitted by Radiac for the competitive bid for Contract #520-72

T2

4. Budget Line(s):

L
.

Amount and source of outside {unding: None

ENVIRONMENTAL IMPACT: Is this action subject to SEQRA environmental review:

YES, under Section 1, Sub.A, Number  of Town of Islip 617 Check List, an
environmental review is required.
Number___of Town of Islip 617 Check List, no

environmental review is required.

Al ) "
M GTIC elder 7114120

Signature of Commissioner/Department Head Sponsor Date

To20-20_fawn Sponsors Mome Ridize Erdvraenes Agreeemur +:20:¥9_7-21-24,diex



July 21, 2020
Resolution #

WHEREAS, on April 19, 2016, by Award Resolution #5, the Town Board of the Town of
Islip (“the Town”) awarded Contract #316-72, Household Hazardous Waste Removal & Disposal
Services, to Radiac Research Corp. (“Radiac™), 261 Kent Avenue, Brooklyn, NY 11211, for a term
of two (2) years from date of award, with the Town’s option to renew for one (1) two-year (2-year)
period; and

WHEREAS, on March 20, 2018, by Option Year Resolution #5, the Town Board exercised
its option to renew Contract #316-72 for one (1) two-year (2-year) period; and

WHERES, in conformance with the requirements of General Municipal Law Section 103,
the Town solicited sealed competitive bids for the purchase of Household Hazardous Waste
Removal & Disposal Services, Contract #520-72, which were opened on May 13, 2020; and

WHEREAS, subsequent to the expiration of Contract #316-72 and prior to the award of
Contract #520-72, the Town required household hazardous waste removal and disposal services
that could not await award of Contract #520-72; and

WHEREAS, the Town Department of Environmental Control (“DEC”) determined that
Radiac was a responsible service provider who had the necessary qualifications and experience to
conduct household hazardous waste removal and disposal services until such time as Contract
#520-72 was awarded by the Town; and

NOW THEREFORE, on a motion of , seconded by
, be it hereby

RESOLVED, that pursuant to NYS General Municipal Law §103(4), the Town Board
hereby authorizes an agreement with Radiac Research Corp., 261 Kent Avenue, Brooklyn, NY
11211, for the emergency provision of household hazardous waste removal and disposal services,
the term of which is limited to April 20, 2020 through July 20, 2020, in the amount of the various
prices submitted by Radiac for the competitive bid for Contract #520-72; and be it further

RESOLVED, that for the purpose of clarification, this resolution should not be construed
as an award of Contract #520-72 to Radiac, but rather as an authorization by the Town of a short-
term agreement for the emergency provision of household hazardous waste removal and disposal
services, for the period of April 20, 2020 through July 20, 2020; and be it further

RESOLVED, that the Comptroller be authorized to make any and all budgetary
adjustments necessary to effectuate this resolution.

Upon a vote being taken, the result was:




MEMORANDUM FROM:
OFFICE OF THE TOWN ATTORNEY

No. 21
TO: SUPERVISOR ANGIE M. CARPENTER
COUNCILWOMAN TRISH BERGIN WEICHBRODT
COUNCILMAN JOHN C. COCHRANE, JR.
COUNCILWOMAN MARY KATE MULLEN
COUNCILMAN JAMES P. O’'CONNOR
FROM: JOHN R. DICIOCCIO, TOWN ATTORNEY

RE: TOWN BOARD DISCUSSION AGENDA

Consideration to refund the Public Improvement Serial Bonds currently
outstanding in the principal amount of $6,735,000 issued on September 8,
2010.

FOR INCLUSION ON THE TOWN BOARD DISCUSSION AGENDA.

SHOULD YOU HAVE ANY QUESTIONS, OR IF YOU REQUIRE ADDITIONAL
INFORMATION RELATIVE TO THE ATTACHED, PLEASE CONTACT:

Joseph Ludwig

IF YOU HAVE ANY COMMENTS, PLEASE ADVISE AS SOON AS POSSIBLE.

enclosure:

ce: OLGA H. MURRAY, TOWN CLERK
JOSEPH LUDWIG, COMPTROLLER
TRACEY KRUT, CHIEF OF STAFF




EXTRACT OF MINUTES
Meeting of the Town Board of the Town of Islip,
in the County of Suffolk, New York

July 21,2020

* * *

A regular meeting of the Town Board of the Town of Islip, in the County of

Suffolk, New York, was held at the Town Hall, 655 Main Street , Islip, New York, on July 21,

2020.

There were present: Hon. Angie M Carpenter, Supervisor; and

Board Members:

There were absent:

Also present: Olga H. Murray, Town Clerk

* * *
offered the following resolution and moved its

adoption:

3480822.1 001098 FILE




REFUNDING BOND RESOLUTION OF THE TOWN OF ISLIP,
NEW YORK, ADOPTED JULY 21, 2020, AUTHORIZING THE
REFUNDING OF CERTAIN OUTSTANDING BONDS OF SAID
TOWN, STATING THE PLAN OF  REFUNDING,
APPROPRIATING AN AMOUNT NOT TO EXCEED $7,000,000
FOR SUCH PURPOSE, AUTHORIZING THE ISSUANCE OF
REFUNDING BONDS IN THE PRINCIPAL AMOUNT OF NOT
TO EXCEED $7,000,000 TO FINANCE SAID APPROPRIATION,

AND MAKING CERTAIN OTHER DETERMINATIONS

RELATIVE THERETO

Recitals

WHEREAS, the Town of Islip, in the County of Suffolk, New York (herein called
the “Town”), has heretofore issued on September 8, 2010 its $16,695,000 Public Improvement
Serial Bonds-2010 (the “2010 Bonds”), which are currently outstanding in the principal amount
of $6,735,000 (the “Outstanding Bonds™), and mature on March 1 in each of the years and in the
orincipal amounts and bear interest payable March 1 and September 1 in each year until

maturity, as follows:

Year of Principal Interest

Maturity Amount Rate
2021  $1,275,000 2.50%
2022 1,310,000 2.60
2023 1,345,000 2.70
2024 1,380,000 2.80
2025 1,425,000 3.00

WHEREAS, the 2010 Bonds maturing on or after March 1, 2020 are subject to

redemption prior to maturity, at the option of the Town, on any date, in whole or in part, and if in

3480822.1 001098 FILE




part, in any order of their maturity and in any amount within a maturity (selected by lot within a
maturity), at par plus accrued interest to the date of redemption; and

WHEREAS, Sections 90.00 and 90.10 of the Local Finance Law, constituting
Chapter 33-a of the Consolidated Laws of the State of New York (herein called the “Law™),
authorize the Town to refund all or a portion of the outstanding unredeemed maturities of the
Outstanding Bonds by the issuance of new bonds, the issuance of which will result in present
value debt service savings for the Town, and the Town Board has determined that it may be
advantageous to refund all or a portion of the Outstanding Bonds; and

WHEREAS, in order effectuate the refunding, it is necessary to adopt this
Refunding Bond Resolution;

NOW, THEREFORE, be it

RESOLVED BY THE TOWN BOARD OF THE TOWN OF ISLIP, NEW
YORK (by the favorable vote of at least two-thirds of all the members of said Town Board), AS
FOLLOWS:

Section 1. In this resolution, the following definitions apply, unless a different
meaning clearly appears from the context:

(a) “Bond To Be Refunded” or “Bonds To Be Refunded” means all or any portion

of the aggregate Outstanding Bonds, as shall be determined in accordance
with Section 8 hereof.

(b) “Escrow Contract” means the contract to be entered into by and between the
Town and the Escrow Holder pursuant to Section 10 hereof.

(¢) “Escrow Holder” means the bank or trust company designated as such
pursuant to Section 10 hereof.

(d) “Outstanding Bonds” shall mean the outstanding unredeemed maturities of the
2010 Bonds.

(e) “Present Value Savings” means the dollar savings which result from the
issuance of the Refunding Bonds computed by discounting the principal and
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interest payments on both the Refunding Bonds and the Bonds To Be
Refunded from the respective maturities thereof to the date of issue of the
Refunding Bonds at a rate equal to the effective interest cost of the Refunding
Bonds. The effective interest cost of the Refunding Bonds shall be that rate
which is arrived at by doubling the semi-annual interest rate (compounded
semi-annually) necessary to discount the debt service payments on the
Refunding Bonds from the maturity dates thereof to the date of issue of the
Refunding Bonds and to the agreed upon price including estimated accrued
interest.

(f) “Redemption Date” means March 1, 2020 and any date thereafter, as shall be
determined by the Supervisor in accordance with Section 8.

(g) “Refunding Bond” or “Refunding Bonds” means all or a portion of the
$7,000,000 Refunding Serial Bonds-2020 of the Town of Islip, authorized to
be issued pursuant to Section 2 hereof.

(h) “Refunding Bond Amount Limitation” means an amount of Refunding Bonds
which does not exceed the principal amount of Bonds To Be Refunded plus
| the aggregate amount of unmatured interest payable on such Bonds To Be
Refunded, to and including the applicable Redemption Date, plus redemption
premiums payable on such Bonds To Be Refunded as of such Redemption
Date, as hereinabove referred to in the Recitals hereof, plus costs and
expenses incidental to the issuance of the Refunding Bonds including the
development of the Refunding Financial Plan, and of executing and
petforming the terms and conditions of the Escrow Contract and all fees and
charges of the Escrow Holder as referred to in Section 10 hereof.

Section 2. The Town Board of the Town (herein called the “Town Board”),
hereby authorizes the refunding of the Bonds To Be Refunded, and appropriates an amount not
to exceed $7,000,000 to accomplish such refunding. The plan of financing said appropriation
includes the issuance of the Refunding Bonds in the principal amount of not to exceed
$7,000,000 and the levy and collection of a tax upon all the taxable real property within the
Town to pay the principal of and interest on said Refunding Bonds as the same shall become due
and payable. Bonds of the Town in the maximum principal amount of $7,000,000 and
designated substantially as “REFUNDING SERIAL BONDS-2020" are hereby authorized to be
issued pursuant to the provisions of the Law. The proposed financial plan for the refunding in

the form attached hereto as Exhibit A (the “Refunding Financial Plan™) prepared for the Town
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by its Financial Advisor, Capital Markets Advisors, LLC, and hereby accepted and approved,
includes the deposit of all the proceeds of said Refunding Bonds with an Escrow Holder pursuant
t0 an Escrow Contract as authorized in Section 10 hereof, the payment of all costs incurred by
the Town in connection with said refunding from such proceeds and, to the extent required, the
investment of a portion of such proceeds by the Escrow Holder in certain obligations. The
orincipal of and interest on such investments, together with the balance of such proceeds to be
neld uninvested, if any, shall be sufficient to pay (i) the principal of and interest on the Bonds To
Be Refunded becoming due and payable on and prior to each applicable Redemption Date and
(ii) the principal of and premium on the Bonds To Be Refunded which are to be called for
redemption prior to maturity on any such Redemption Date.

Section 3. The Bonds To Be Refunded referred to in Section 1 hereof are all or a
portion of the Outstanding Bonds issued pursuant to various bond resolutions duly adopted by
the Town Board on their respective dates, authorizing the issuance of bonds of the Town to
finance various purposes in and for the Town. In accordance with the Refunding Financial Plan,
the Refunding Bonds authorized in the aggregate principal amount of not to exceed $7,000,000
shall mature in amounts and at dates to be determined. The Supervisor, the chief fiscal officer of
the Town, is hereby authorized to approve all details of the Refunding Financial Plan not
contained herein.

Section 4. The issuance of the Refunding Bonds will not exceed the Refunding
Bond Amount Limitation. The Refunding Bonds shall mature not later than the maximum
period of probable usefulness (“PPU”) permitted by law at the time of original issuance of the
Bonds to be Refunded, as set forth in Exhibit B annexed hereto and hereby made a part hereof,

for the objects or purposes financed with the proceeds of the Bonds to be Refunded, commencing
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at the date of issuance of the first bond or bond anticipation note issued in anticipation of the sale
of such bonds.

Section 5. The aggregate amount of estimated Present Value Savings is set forth
in the proposed Refunding Financial Plan attached hereto as Exhibit A, computed in accordance
with subdivision two of paragraph b of Section 90.10 of the Law. Said Refunding Financial Plan
has been prepared based upon the assumption that the Refunding Bonds will be issued in the
aggregate principal amount, and will mature, be of such terms and bear such interest as set forth
therein. The Town Board recognizes that the principal amount of the Refunding Bonds, the
maturities, terms and interest rates, the provisions, if any, for the redemption thereof prior to
‘maturity, and whether or not any or all of the Refunding Bonds will be insured, and the resulting
sresent value savings, may vary from such assumptions and that the Refunding Financial Plan
may vary from that attached hereto as Exhibit A.

Section 6. The Refunding Bonds may be sold at public or private sale.

(a) If the Bonds are sold at private sale, the Supervisor, as the chief fiscal officer
of the Town, is hereby authorized to execute a purchase contract on behalf of the Town for the
sale of said Refunding Bonds, provided that, to the extent required by law, the terms and
conditions of such sale shall be approved by the State Comptroller.

(b) In the event that the Refunding Bonds are sold at public sale pursuant to
Section 57.00 of the Law, the Supervisor is hereby authorized and directed to prepare or have
orepared a Notice of Sale, a summary of which shall be published at least once in (a) “THE
BOND BUYER,” published in the City of New York and (b) the official newspaper(s) of the
Town having general circulation within said Town, not less than five (5) nor more than thirty

(30) days prior to the date of said sale. A copy of such notice shall be sent not less than eight (8)
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nor more than thirty (30) days prior to the date of said sale to (1) the State Comptroller, Albany,
New York 12236; (2) at least two banks or trust companies having a place of business in the
county in which the Town is located, or, if only one bank is located in such County, then to such
vank and to at least two banks or trust companies having a place of business in an adjoining
county; (3) “THE BOND BUYER,” 1 State Street Plaza, New York, New York 10004; and (4) at
least ten (10) bond dealers.

(c) Prior to the issuance of the Refunding Bonds, the Supervisor shall file with
the Town Board all requisite certifications including, to the extent required by law, a certificate
approved by the State Comptroller setting forth the Present Value Savings to the Town resulting
from the issuance of the Refunding Bonds. In connection with such sale, the Town authorizes
the preparation of an Official Statement and approves its use in connection with such sale, and
further consents to the distribution of a Preliminary Official Statement prior to the date said
Official Statement is distributed. The Supervisor is hereby further authorized and directed to
:ake any and all actions necessary to accomplish said refunding, and to execute any contracts and
agreements for the purchase of and payment for services rendered or to be rendered to the Town
in connection with said refunding, including the preparation of the Refunding Financial Plan
referred to in Section 2 hereof.

Section 7. Each of the Refunding Bonds authorized by this resolution shall
contain the recital of validity prescribed by Section 52.00 of the Law and said Refunding Bonds
shall be general obligations of the Town, payable as to both principal and interest by a general
tax upon all the taxable real property within the Town. The faith and credit of the Town are
hereby irrevocably pledged to the punctual payment of the principal of and interest on said

Refunding Bonds and provision shall be made annually in the budget of the Town for (a) the
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amortization and redemption of the Refunding Bonds to mature in such year and (b) the payment
of interest to be due and payable in such year.

Section 8. Subject to the provisions of this resolution and of the Law, and
pursuant to the provisions of Section 21.00 of the Law with respect to the issuance of bonds
having substantially level or declining annual debt service, and Sections 50.00, 56.00 to 60.00,
90.00, 90.10 and 168.00 of the Law, the powers and duties of the Town Board relative to
determining the amount of Bonds To Be Refunded, prescribing the terms, form and contents and
as to the sale and issuance of the Refunding Bonds, and executing an arbitrage or tax certificate
relative thereto, and as to executing the Escrow Contract described in Section 10, the Official
Statement referred to in Section 6 and any contracts for credit enhancements in connection with
the issuance of the Refunding Bonds and any other certificates and agreements, as to making
zlections to call in and redeem all or a portion of the Bonds to be Refunded, and as to any
determinations relating to the investment of the proceeds of the Refunding Bonds, are hereby
delegated to the Supervisor, the chief fiscal officer of the Town.

Section 9. The validity of the Refunding Bonds authorized by this resolution may
be contested only if:

(a) such obligations are authorized for an object or purpose for which the
Town is not authorized to expend money, or

(b)  the provisions of law which should be complied with at the date of the
publication of such resolution, or a summary thereof, are not substantially
complied with,

and an action, suit or proceeding contesting such validity is commenced within twenty days after
the date of such publication, or

(©) such obligations are authorized in violation of the provisions of the
constitution.
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Section 10. The Town is hereby authorized to contract with a bank or trust
company located and authorized to do business in New York State, for the purpose of having
such bank or trust company act as the Escrow Holder of the proceeds, inclusive of any premium
from the sale of the Refunding Bonds, together with all income derived from the investment of
such proceeds. Such Escrow Contract shall contain such terms and conditions as shall be
necessary in order to accomplish the Refunding Financial Plan, including provisions authorizing
the Escrow Holder, without further authorization or direction from the Town, except as
otherwise provided therein, (a) to make all required payments of principal, interest and
redemption premiums to the appropriate paying agent with respect to the Bonds To Be
Refunded, (b) to pay costs and expenses incidental to the issuance of the Refunding Bonds,
including the development of the Refunding Financial Plan, and costs and expenses relating to
the execution and performance of the terms and conditions of the Escrow Contract and all of its
fees and charges as the Escrow Holder, (¢) at the appropriate time or times to cause to be given
on behalf of the Town the notice of redemption authorized to be given pursuant to Section 13
hereof, and (d) to invest the monies held by it consistent with the provisions of the Refunding
Financial Plan. The Escrow Contract shall be irrevocable and shall constitute a covenant with
the holders of the Refunding Bonds.

Section 11. The proceeds, inclusive of any premium, from the sale of the
Refunding Bonds, immediately upon receipt may be placed in escrow by the Town with the
Escrow Holder in accordance with the Escrow Contract. All moneys held by the Escrow Holder,
if invested, shall be invested only in direct obligations of the United States of America or in
obligations the principal of and interest on which are unconditionally guaranteed by the United

States of America, which obligations shall mature or be subject to redemption at the option of the
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holder thereof not later than the respective dates when such moneys will be required to make
payments in accordance with the Refunding Financial Plan. Any such moneys remaining in the
custody of the Escrow Holder after the full execution of the Escrow Contract shall be returned to
the Town and shall be applied by the Town only to the payment of the principal of or interest on
the Refunding Bonds then outstanding.

Section 12. That portion of such proceeds from the sale of the Refunding Bonds,
together with interest earned thereon, which shall be required for the payment of the principal of
and interest on the Bonds To Be Refunded, including any redemption premiums, in accordance
with the Refunding Financial Plan, shall be irrevocably committed and pledged to such purpose
and the holders of the Bonds To Be Refunded shall have a lien upon such moneys and the
investments thereof held by the Escrow Holder. All interest earned from the investment of such
moneys which is not required for such payment of principal of and interest on the Bonds To Be
Refunded shall be irrevocably committed and pledged to the payment of the principal of and
interest on the Refunding Bonds, or such portion or series thereof as shall be required by the
Refunding Financial Plan, and the holders of such Refunding Bonds shall have a lien upon such
moneys held by the Escrow Holder. The pledges and liens provided for herein shall become
valid and binding upon the issuance of the Refunding Bonds and the moneys and investments
aeld by the Escrow Holder shall immediately be subject thereto without any further act. Such
oledges and liens shall be valid and binding against all parties having claims of any kind in tort,
contract or otherwise against the Town irrespective of whether such parties have notice thereof.
Neither this resolution, the Escrow Contract, nor any other instrument relating to such pledges

and liens, need be filed or recorded.
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Section 13. In accordance with the authority provided under Sections 53.00,
90.00 and 90.10 of the Law, the Town Board hereby elects to call in and redeem all or a portion
of the Bonds To Be Refunded which are subject to prior redemption according to their terms on
the Redemption Date, as shall be determined by the Supervisor in accordance with Section 8
hereof. The sum to be paid therefor on the applicable Redemption Date shall be the par value
thereof, the accrued interest to such Redemption Date and the redemption premiums, if any. The
Escrow Holder is hereby authorized and directed to cause a notice of such call for redemption to
be given in the name of the Town by mailing such notice not more than sixty (60) days nor less
than thirty (30) days prior to such Redemption Date, and in accordance with the terms appearing
in the Bonds to be Refunded, to the registered holders of the Bonds To Be Refunded which are to
be called in and redeemed. Upon the issuance of the Refunding Bonds, the election to call in and
redeem the Bonds To Be Refunded which are to be called in and redeemed in accordance
nerewith and the direction to the Escrow Holder to cause notice thereof to be given as provided
in this Section shall become irrevocable and the provisions of this Section shall constitute a
covenant with the holders, from time to time, of the Refunding Bonds, provided that this Section
may be amended from time to time as may be necessary to comply with the publication
requirements of paragraph a of Section 53.00 of the Law, as the same may be amended from
{ime to time.

Section 14. This bond resolution shall take effect immediately.
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The adoption of the foregoing resolution was seconded by

and duly put to a vote on roll call, which resulted as follows:

AYES:

NOES:

The resolution was declared adopted.

*k ok 3k ok ok o ok sk sk skok ok
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EXHIBIT A

PROPOSED REFUNDING FINANCIAL PLAN
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EXHIBIT B

PERIODS OF PROBABLE USEFULNESS

(2010 Bonds)

Purpose

Various Improvements to Town Facilities

Paving of Roads

Construction of Drainage Improvements
Construction of a Spray Park at Bay Shore Marina
Improvements to the Town Landfill

Pathways and Parking Areas in Town Parks
Acquisition and Installation Playground Equipment
Improvements to Town Facilities

Construction of Improvements to Traffic Signs
Road Safety and Traffic Calming Improvements
Acquisition of Heavy Vehicles

Acquisition of Patrol Boat

Sidewalk Improvements

Acquisition of Backhoe for Marina

Ballfields and Fencing Improvements

Paving of Roads

Skatepark Improvements

[ntersection Improvements

Heavy Vehicles and Equipment for Code Enforcement
Marinas and Bulkheads

Various Capital Improvements - 5 Years

Various Capital Improvements - 3 Years

Period of Probable
Usefulness (Years)

10
15
40
15
20
10
15
15
10
15
15
10
10
15
15
15
15
15
15
20
5
3
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